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2YHUYLHZ��7KLV�QLQH�ZHHN�RQOLQH�FODVV�H[SORUHV�WKH�KLVWRU\�RI�(XURSHDQ�VH[XDOLW\�IURP�WKH�)LUVW
:RUOG�:DU�WKURXJK�WRGD\��*XLGHG�E\�QLQH�OHFWXUHV�IURP�3URIHVVRU�*HRUJH�/��0RVVH��WKH�FRXUVH
H[DPLQHV�WKH�RULJLQV�RI�FRQWHPSRUDU\�PDVFXOLQLW\�DQG�WKH�LGHDOL]HG�³1HZ�:RPDQ´�DQG�³1HZ�0DQ´�RI
WKH�WZHQWLHWK�FHQWXU\��7RJHWKHU�ZH�ZLOO�GLVFXVV�KRZ�VWHUHRW\SHV�RI�IHPLQLQLW\�DQG�PDVFXOLQLW\
RULJLQDWHG�DQG�KRZ�VXFK�FRQFHSWV�FRQWLQXH�WR�LQIOXHQFH�SXEOLF�GLVFRXUVH��

,QVWUXFWRUV��7HQ�H[SHUWV�IURP�DURXQG�WKH�ZRUOG�ZLOO�LQWURGXFH�0RVVH¶V�OHFWXUHV��LQFOXGLQJ�KLVWRULDQV
ZRUNLQJ�LQ�WKH�1HWKHUODQGV��)UDQFH��WKH�8QLWHG�.LQJGRP��,VUDHO��DQG�WKH�8QLWHG�6WDWHV��(DFK�ZHHN
WKH\�SXW�0RVVH¶V�ZRUN�LQ�FRQWH[W�DQG�H[SORUH�FRQWHPSRUDU\�VFKRODUO\�GLVFXVVLRQV�RI�WKH�KLVWRU\�RI
VH[XDOLW\��2XU�FODVV�EULQJV�WRJHWKHU�XQGHUJUDGXDWH�VWXGHQWV�IURP�8:�0DGLVRQ�DQG�WKH�+HEUHZ
8QLYHUVLW\�DV�ZHOO�DV�/LIHORQJ�/HDUQHUV�IURP�WKH�'LYLVLRQ�RI�&RQWLQXLQJ�6WXGLHV��6N\H�'RQH\��'LUHFWRU
RI�WKH�*HRUJH�/��0RVVH�3URJUDP��DQG�-DPHV�&��8QJXUHDQX��0RVVH�3URJUDP�+LVWRULDQ�LQ�5HVLGHQFH�
ZLOO�PRGHUDWH�WKH�IRUXPV��3URIHVVRU�0RVKH�6OXKRYVN\�ZLOO�JUDGH�VWXGHQWV�DW�WKH�+HEUHZ�8QLYHUVLW\�RI
-HUXVDOHP�

6N\H�'RQH\ -DPHV�&��8QJXUHDQX 0RVKH�6OXKRYVN\

'LUHFWRU
*HRUJH�/��0RVVH
3URJUDP�LQ�+LVWRU\

+LVWRULDQ�LQ�5HVLGHQFH
*HRUJH�/��0RVVH
3URJUDP�LQ�+LVWRU\

3URIHVVRU
+LVWRU\�'HSDUWPHQW
7KH�+HEUHZ�8QLYHUVLW\�RI�-HUXVDOHP
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GRQH\#ZLVF�HGX MXQJXUHDQX#ZLVF�HGX PVO#PDLO�KXML�DF�LO

&RQWHQW��$OO�DQQRWDWHG�OHFWXUHV�DQG�GLVFXVVLRQ�IRUXPV�FDQ�EH�IRXQG�KHUH�RQ�RXU�&DQYDV�VLWH��(DFK
ZHHN�,�ZLOO�SRVW�D��a����PLQXWH�LQWURGXFWRU\�YLGHR�OHFWXUH�WKDW�VXPPDUL]HV�WKH�XSFRPLQJ�ZHHNO\
OHFWXUH�DQG�WRSLF��$IWHU�ZDWFKLQJ�WKH�LQWURGXFWLRQ��\RX�ZLOO�WKHQ�OLVWHQ�WR�WKH�OHFWXUH��DQG�FRPSOHWH�WKH
DVVLJQHG�UHDGLQJV��7KH�FHQWHUSLHFH�RI�HDFK�ZHHN�ZLOO�EH�RXU�H[WHQGHG�GLVFXVVLRQ�LQ�WKH�&DQYDV
IRUXPV��7RJHWKHU�ZH�ZLOO�JUDSSOH�ZLWK�WKH�TXHVWLRQV�WKDW�JXLGH�RXU�FRXUVH��:DWFK�WKHVH�IRUXPV
FORVHO\�DQG�EH�VXUH�WR�UHVSRQG�WR�P\�TXHVWLRQV�RU�WKRVH�RI�\RXU�SHHUV�WKURXJKRXW�WKH�ZHHN�

2IILFH�KRXUV��WKLV�VHPHVWHU�DUH�RQ�:HGQHVGD\�PRUQLQJV��IURP�����$0������$0�&67��<RX�FDQ�MRLQ
XV�YLD�%%&ROODERUDWH�8OWUD ��KWWSV���XV�EEFROODE�FRP�JXHVW��G�����������IH��HI�����E�EE��G��
�VHH�OLQN�RQ�OHIW�FROXPQ�RI�WKH�SDJH���<RX�FDQ�MRLQ�HLWKHU�E\�FOLFNLQJ�RQ�WKH�OLQN�RU�E\�FDOOLQJ��������
���������DQG�HQWHULQJ�WKH�SLQ����������������:H�ZLOO�KRVW�QLQH�VHVVLRQV��HYHU\�:HGQHVGD\��IURP��
6HSWHPEHU�WKURXJK���1RYHPEHU��

$QQRXQFHPHQWV��$OO�FRXUVH�DQQRXQFHPHQWV�ZLOO�EH�SRVWHG�LQ�&DQYDV�DQG�ZLOO�QRW�EH�VHQW�WR�WKH
FODVV�HPDLO�OLVW��3OHDVH�FKHFN�\RXU�VHWWLQJV��&DQYDV�VKRXOG�VHQG�\RX�DQ�DXWRPDWLF�HPDLO�ZKHQ�ZH
SRVW�VRPHWKLQJ�QHZ�

$FFRPPRGDWLRQV��7KH�8QLYHUVLW\�RI�:LVFRQVLQ�0DGLVRQ�VXSSRUWV�WKH�ULJKW�RI�DOO�HQUROOHG�VWXGHQWV�WR
D�IXOO�DQG�HTXDO�HGXFDWLRQDO�RSSRUWXQLW\��7KH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��$'$���:LVFRQVLQ�6WDWH
6WDWXWH����������DQG�8:�0DGLVRQ�SROLF\��)DFXOW\�'RFXPHQW�������UHTXLUH�WKDW�VWXGHQWV�ZLWK
GLVDELOLWLHV�EH�UHDVRQDEO\�DFFRPPRGDWHG�LQ�LQVWUXFWLRQ�DQG�FDPSXV�OLIH��5HDVRQDEOH
DFFRPPRGDWLRQV�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV�LV�D�VKDUHG�IDFXOW\�DQG�VWXGHQW�UHVSRQVLELOLW\��6WXGHQWV
DUH�H[SHFWHG�WR�LQIRUP�XV�RI�WKHLU�QHHG�IRU�LQVWUXFWLRQDO�DFFRPPRGDWLRQV�E\�WKH�HQG�RI�WKH�WKLUG�ZHHN
RI�WKH�VHPHVWHU��RU�DV�VRRQ�DV�SRVVLEOH�DIWHU�D�GLVDELOLW\�KDV�EHHQ�LQFXUUHG�RU�UHFRJQL]HG��:H�ZLOO
ZRUN�HLWKHU�GLUHFWO\�ZLWK�WKH�VWXGHQW�>\RX@�RU�LQ�FRRUGLQDWLRQ�ZLWK�WKH�0F%XUQH\�&HQWHU�WR�LGHQWLI\�DQG
SURYLGH�UHDVRQDEOH�LQVWUXFWLRQDO�DFFRPPRGDWLRQV��'LVDELOLW\�LQIRUPDWLRQ��LQFOXGLQJ�LQVWUXFWLRQDO
DFFRPPRGDWLRQV�DV�SDUW�RI�D�VWXGHQW¶V�HGXFDWLRQDO�UHFRUG��LV�FRQILGHQWLDO�DQG�SURWHFWHG�XQGHU
)(53$�

3ODJLDULVP��3ODJLDULVP�LV�D�VHULRXV�DFDGHPLF�RIIHQVH��DQG�ZH�ZLOO�KDYH�D�]HUR�WROHUDQFH�SROLF\��$Q\
LQVWDQFH�RI�PLVUHSUHVHQWLQJ�DQRWKHU�SHUVRQ
V�ZRUGV��RU�VXEVWDQWLDO�SRUWLRQV�RI�WKHLU�LGHDV�DV�\RXU
RZQ�ZLWKRXW�FLWDWLRQ�ZLOO�UHVXOW�LQ�D�JUDGH�RI���IRU�WKDW�DVVLJQPHQW�DQG�SRVVLEOH�IXUWKHU�DFDGHPLF
GLVFLSOLQH��)RU�IXUWKHU�LQIRUPDWLRQ�FRQVXOW�WKH�2IILFH�RI�6WXGHQW�&RQGXFW�DQG�&RPPXQLW\�6WDQGDUGV
SDJH�RQ�DFDGHPLF�PLVFRQGXFW ��KWWSV���FRQGXFW�VWXGHQWV�ZLVF�HGX�DFDGHPLF�PLVFRQGXFW����

8QLYHUVLW\�6WDWHPHQW�RQ�'LYHUVLW\ ��KWWSV���GLYHUVLW\�ZLVF�HGX�����³'LYHUVLW\�LV�D�VRXUFH�RI�VWUHQJWK�
FUHDWLYLW\��DQG�LQQRYDWLRQ�IRU�8:�0DGLVRQ��:H�YDOXH�WKH�FRQWULEXWLRQV�RI�HDFK�SHUVRQ�DQG�UHVSHFW�WKH
SURIRXQG�ZD\V�WKHLU�LGHQWLW\��FXOWXUH��EDFNJURXQG��H[SHULHQFH��VWDWXV��DELOLWLHV��DQG�RSLQLRQ�HQULFK�WKH
XQLYHUVLW\�FRPPXQLW\��:H�FRPPLW�RXUVHOYHV�WR�WKH�SXUVXLW�RI�H[FHOOHQFH�LQ�WHDFKLQJ��UHVHDUFK�
RXWUHDFK��DQG�GLYHUVLW\�DV�LQH[WULFDEO\�OLQNHG�JRDOV��7KH�8QLYHUVLW\�RI�:LVFRQVLQ�0DGLVRQ�IXOILOOV�LWV
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SXEOLF�PLVVLRQ�E\�FUHDWLQJ�D�ZHOFRPLQJ�DQG�LQFOXVLYH�FRPPXQLW\�IRU�SHRSOH�IURP�HYHU\�EDFNJURXQG�±
SHRSOH�ZKR�DV�VWXGHQWV��IDFXOW\��DQG�VWDII�VHUYH�:LVFRQVLQ�DQG�WKH�ZRUOG�´�

4XDUDQWLQH�RU�,VRODWLRQ�'XH�WR�&29,'������6WXGHQWV�VKRXOG�FRQWLQXDOO\�PRQLWRU�WKHPVHOYHV�IRU
&29,'����V\PSWRPV� ��KWWSV���KHDOWKVFUHHQ�ZLVF�HGX���DQG�JHW�WHVWHG�IRU�WKH�YLUXV
�KWWSV���ZZZ�XKV�ZLVF�HGX�PHGLFDO�WHVWLQJ����LI�WKH\�KDYH�V\PSWRPV�RU�KDYH�EHHQ�LQ�FORVH�FRQWDFW�ZLWK
VRPHRQH�ZLWK�&29,'�����6WXGHQWV�VKRXOG�UHDFK�RXW�WR�XV�DV�VRRQ�DV�SRVVLEOH�LI�WKH\�EHFRPH�LOO�RU
QHHG�WR�LVRODWH�RU�TXDUDQWLQH��LQ�RUGHU�WR�PDNH�DOWHUQDWH�SODQV�IRU�KRZ�WR�SURFHHG�ZLWK�WKH�FRXUVH�
6WXGHQWV�DUH�VWURQJO\�HQFRXUDJHG�WR�FRPPXQLFDWH�ZLWK�WKHLU�LQVWUXFWRUV�FRQFHUQLQJ�WKHLU�LOOQHVV�DQG
WKH�DQWLFLSDWHG�H[WHQW�RI�WKHLU�DEVHQFH�IURP�WKH�FRXUVH��HLWKHU�LQ�SHUVRQ�RU�UHPRWH���7KH�LQVWUXFWRU
ZLOO�ZRUN�ZLWK�WKH�VWXGHQW�WR�SURYLGH�DOWHUQDWLYH�ZD\V�WR�FRPSOHWH�WKH�FRXUVH�ZRUN�

$VVLJQPHQWV�
7KLV�LV�D�WZR�FUHGLW�FRXUVH��6WXGHQWV�DUH�H[SHFWHG�WR�VSHQG�D�PLQLPXP�RI�WZHOYH�KRXUV�HDFK�ZHHN
RQ�ZDWFKLQJ�WKH�LQWURGXFWRU\�YLGHR��OLVWHQLQJ�WR�WKH�ZHHNO\�OHFWXUH��FRPSOHWLQJ�ZHHNO\�UHDGLQJ
DVVLJQPHQWV��DQG�ZULWLQJ�WKHLU�GLVFXVVLRQ�SRVWV�

(DFK�ZHHN�VWXGHQWV�ZLOO�FRPSOHWH�WKH�IROORZLQJ�DVVLJQPHQWV�

���:DWFK�WKH�ZHHNO\�OHFWXUH�LQWURGXFWLRQ�
���/LVWHQ�WR�UHYLHZ�WKH�DVVLJQHG�OHFWXUH�
���&RPSOHWH�WKH�ZHHNO\�DVVLJQHG�UHDGLQJV�
���3DUWLFLSDWH�LQ�WKH�RQOLQH�GLVFXVVLRQ�IRUXPV�

5HDGLQJV��7KH�WH[WERRN�IRU�WKH�FRXUVH�LQFOXGHV�*HRUJH�/��0RVVH¶V�1DWLRQDOLVP�DQG�6H[XDOLW\�
0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ�(XURSH
�KWWSV���ZZZ�DPD]RQ�FRP�GS����������;�UHI FPBVZBHPBUBPWBGSBFYEM)E9=<*�;+�������ZKLFK�ILUVW
DSSHDUHG�LQ�������$�QHZ�HGLWLRQ�ZDV�MXVW�SXEOLVKHG�LQ�WKH�ILUVW�YROXPH�RI�WKH�&ROOHFWHG�:RUNV�RI
*HRUJH�/��0RVVH��ZLWK�DQ�LQWURGXFWLRQ�IURP�8:±0DGLVRQ�KLVWRULDQ�0DU\�/RXLVH�5REHUWV��6WXGHQWV
QHHG�WR�SXUFKDVH�D�FRS\�RI�0RVVH
V�1DWLRQDOLVP�DQG�6H[XDOLW\
�KWWSV���ZZZ�DPD]RQ�FRP�GS����������;�UHI VUB�B�"
FULG ���(-��6+�:92	GFKLOG �	NH\ZRUGV PRVVH�QDWLRQDOLVP�VH[XDOLW\	TLG ����������	VSUHIL[ P
RVVH�VH[XDOLW\��&DSV��&���	VU �������%H�VXUH�WR�RUGHU�D�FRS\�RI�1DWLRQDOLVP�DQG�6H[XDOLW\��
�KWWSV���ZZZ�DPD]RQ�FRP�GS����������;�UHI FPBVZBHPBUBPWBGSB��UU)E<:'$0�<�����<RX�QHHG�LW
EHIRUH�ZHHN����:H�ZLOO�DOVR�UHDG�VHOHFWLRQV�IURP�SULPDU\�VRXUFHV�RQ�WKH�KLVWRU\�RI�JHQGHU�DQG
VH[XDOLW\��7KHVH�DGGLWLRQDO�FRXUVH�UHDGLQJV�DUH�DYDLODEOH�EHORZ�DV�3')V�RU�DV�OLQNV�KHUH�LQ�WKH
FRXUVH�V\OODEXV�

2QOLQH�'LVFXVVLRQ�)RUXPV��6WXGHQWV�WDNLQJ�WKH�FRXUVH�IRU�XQGHUJUDGXDWH�FUHGLW�ZLOO�EH
HYDOXDWHG�EDVHG�RQ�WKH�TXDOLW\�RI�WKHLU�WHQ�UHVSRQVHV�WR�WKH�GLVFXVVLRQ�SURPSWV��DQG�RQ�WKHLU�ZHHNO\
IROORZ�XS�SRVWV�LQ�WKH�IRUXPV��$OO�GLVFXVVLRQ�IRUXP�SRVWV�VKRXOG�EH�FDUHIXOO\�FUDIWHG�UHVSRQVHV�WKDW
DUH�DW�OHDVW�����ZRUGV�LQ�OHQJWK�DQG�SRVWHG�E\�HDFK�)ULGD\��)RU�HDFK�ZHHN�ZH�KDYH�RIIHUHG�PXOWLSOH
TXHVWLRQV�IRU�\RX�WR�HQJDJH��,W�LV�QRW�QHFHVVDU\�WR�DQVZHU�HDFK�RI�WKHVH�TXHVWLRQV��UDWKHU�ZULWH�WR
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WKH�TXHVWLRQ�WKDW�PRVW�LQWHUHVWV�\RX��<RXU�UHVSRQVH�PXVW�EULQJ�WRJHWKHU�DOO�DVSHFWV�RI�WKH�ZHHNO\
ZRUN��LQWURGXFWLRQ��OHFWXUH��DQG�UHDGLQJV�

(DFK�ZHHN�\RX�ZLOO�DOVR�SRVW�D�����ZRUG�UHVSRQVH�WR�RQH�RI�\RXU�FROOHDJXHV
�SRVWV�E\�0RQGD\��7KLV
VHFRQG�SRVW�VKRXOG�GLUHFWO\�DGGUHVV�LQVLJKWV�RU�FRPPHQWV�PDGH�E\�\RXU�FODVVPDWHV�

)RU�ERWK�\RXU�LQLWLDO�SRVW�DQG�IROORZ�XS�FRPPHQW��ERWK�ZULWH�LQ�WKH�&DQYDV�IRUXP�DQG�DWWDFK�\RXU
FRPPHQWV�DV�D��GRF[��:H�ZLOO�EH�DFWLYH�LQ�WKH�IRUXPV�FRPPHQWLQJ�RQ�FRQWULEXWLRQV��<RXU�IROORZ�XS
SRVW�FDQ�EH�D�����ZRUG�UHVSRQVH�WR�RQH�RI�RXU�FRPPHQWV�

:ULWLQJ�*XLGHOLQHV��5HYLHZ�JHQHUDO�DGYLFH�RQ�WKH�SDJH���:ULWLQJ��RU�+RZ�WR�:ULWH�D�+LVWRU\�3DSHU
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������SDJHV�ZULWLQJ�RU�KRZ�WR�ZULWH�D�KLVWRU\�HVVD\�����<RXU�ZHHNO\
SRVWV�PXVW�PDNH�D�FODLP�RU�WKHVLV��DQG�WKHQ�VXSSRUWHG�ZLWK�HYLGHQFH�GUDZQ�IURP�FRXUVH�UHDGLQJ��
:KHQ�FLWLQJ�FRXUVH�UHDGLQJV�XVH�SDUHQWKHWLFDO�FLWDWLRQV���&ULVLV��S��������7RZDUG��S��[[YLL��
�1HZVZHHN��S�������HWF��3OHDVH�FRQVXOW�P\�KDQGRXW�LQ�$VVLJQPHQWV���+RZ�WR�:ULWH�D�+LVWRU\�(VVD\��
2Q�WKHVLV�VWDWHPHQWV�DQG�XQLYHUVLW\�ZULWLQJ�VW\OH��DOVR�FRQVXOW�WKH�DGYLFH�RIIHUHG�E\�WKH�JUDGXDWH
VWXGHQWV�LQ�WKH�+LVWRU\�'HSDUWPHQW�/DE ��KWWSV���KLVWRU\�ZLVF�HGX�XQGHUJUDGXDWH�SURJUDP�WKH�
KLVWRU\�ODE�KLVWRU\�ODE�ZULWLQJ�JXLGHV�����,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKHVLV�VWDWHPHQWV��P\
FRPPHQWV��RU�\RXU�JUDGH��SOHDVH�VHW�XS�D�YLUWXDO�PHHWLQJ�ZLWK�XV�

:HHN���'LVFXVVLRQ�3RVW
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������DVVLJQPHQWV��������

����SWV�
'XH��)ULGD\�
6HSWHPEHU��
������30�
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KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������SDJHV�FRXUVH�V\OODEXV ����

/DWH�ZRUN�ZLOO�EH�GHGXFWHG����SWV��SHU�GD\�

*UDGLQJ�IROORZV�WKH�8:�0DGLVRQ�JUDGH�VFDOH�

$ ������� �����������SWV�� ([FHOOHQW

$% ������ �����������SWV� ,QWHUPHGLDWH�JUDGH

% ������ �����������SWV� *RRG

%& ������ �����������SWV� ,QWHUPHGLDWH�JUDGH

& ������ �����������SWV� )DLU

' ������ ����������SWV� 3RRU

) ��Ļ�� ����Ļ�SWV� )DLO

�

/HDUQLQJ�2XWFRPHV�
���,GHQWLI\�LPSRUWDQW�KLVWRULFDO�VKLIWV�LQ�WKH�KLVWRU\�RI�VH[XDOLW\�DQG�JHQGHU��
���'HPRQVWUDWH�NQRZOHGJH�RI�KRZ�VWHUHRW\SHV�DUH�SHUSHWXDWHG�YLD�ZHHNO\�GLVFXVVLRQ�SRVWV�
���3UHSDUH�DQG�SUHVHQW�RULJLQDO�DUJXPHQWV�DERXW�WKH�KLVWRU\�RI�VH[XDOLW\�LQ�PRGHUQ�(XURSH�
���'LIIHUHQWLDWH�SULPDU\�DQG�VHFRQGDU\�KLVWRULFDO�VRXUFHV�
���&ULWLFDOO\�DVVHVV�WKH�UHODWLRQVKLS�RI�WKH�SDVW�WR�WKH�SUHVHQW�

:HHN����6H[XDO�9DOXHV��3ROLWLFDO�,GHRORJLHV��0DQOLQHVV



5HPHPEHU�WR�RUGHU�D�FRS\�RI�1DWLRQDOLVP�DQG�6H[XDOLW\
�KWWSV���ZZZ�DPD]RQ�FRP�GS����������;�UHI FPBVZBHPBUBPWBGSB��UU)E<:'$0�<�������RXU�FRXUVH
WH[WERRN��<RX�QHHG�LW�EHIRUH�ZHHN���



:DWFK�

���7KH�/LIH�DQG�:RUN�RI�*HRUJH�/��0RVVH�PRGXOH�

���,QWURGXFWLRQ�E\�3URIHVVRU�0DU\�/RXLVH�5REHUWV

/LVWHQ���������������6H[XDO�9DOXHV��3ROLWLFDO�,GHRORJLHV��0DQOLQHVV�ZLWK�6WHYH�3DXOVRQ

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

0DU\�/RXLVH�5REHUWV��³&ULWLFDO�,QWURGXFWLRQ
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
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�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���´�LQ�1DWLRQDOLVP�	
6H[XDOLW\
3UHIDFH��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ��
���,QWURGXFWLRQ��1DWLRQDOLVP�DQG�5HVSHFWDELOLW\
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ��

���0DU\�/RXLVH�5REHUWV��³%H\RQG�&ULVLV�LQ�8QGHUVWDQGLQJ�*HQGHU�7UDQVIRUPDWLRQ�
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���´�*HQGHU�	�+LVWRU\������
���������������

���6DPXHO�$XJXVWH�$QGUp�'DYLG�7LVVRW��$�7UHDWLVH�RQ�WKH�'LVHDVHV�3URGXFHG�E\�2QDQLVP
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ������1HZ�<RUN��&ROOLQV�	
+DQQD\�������

3UHIDFH��SS��LLL�LY�
,QWURGXFWLRQ��SS��Y�YL�
$UWLFOH�,��SS�������
$SSHQGL[��SS����������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������7KLV�ZHHN
ZH�HQFRXQWHU�VHYHUDO�NH\�WHUPV�IRU�WKH�FRXUVH��JHQGHU��VH[XDOLW\��FULVLV��GHJHQHUDWLRQ��2QH�RI�WKH�NH\
WKHPHV�RI�RXU�FRXUVH�LV�WKH�LQWHUVHFWLRQ�RI�SXEOLF�KHDOWK��VH[XDOLW\��DQG�QDWLRQDOLVP��&RQVLGHU�WKH
UHDGLQJV�WKLV�ZHHN��ZKDW�DUH�WKH�VWDNHV�IRU�7LVVRW�LQ�KLV�WH[W"�+RZ�GRHV�5REHUWV�VLWXDWH�0RVVH¶V
LQWHUYHQWLRQ"

�

:HHN����7KH�&UHDWLRQ�RI�0RGHUQ�0DVFXOLQLW\



5HPHPEHU�WR�RUGHU�D�FRS\�RI�1DWLRQDOLVP�DQG�6H[XDOLW\
�KWWSV���ZZZ�DPD]RQ�FRP�GS����������;�UHI FPBVZBHPBUBPWBGSB��UU)E<:'$0�<�������RXU�FRXUVH
WH[WERRN��<RX�QHHG�LW�EHIRUH�ZHHN���



:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�(OLVVD�0DLOlQGHU

/LVWHQ��������7KH�&UHDWLRQ�RI�0RGHUQ�0DVFXOLQLW\

:DWFK��'LVFXVVLRQ�E\�3URIHVVRU�5REHUW�1\H

5HDG�
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���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����0DQOLQHVV�DQG�+RPRVH[XDOLW\
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ��

���0D[�1RUGDX��'HJHQHUDWLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"
ZUDS ��� ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����/LQFROQ�
8QLYHUVLW\�RI�1HEUDVND�3UHVV��������

,QWURGXFWLRQ�E\�*HRUJH�/��0RVVH��SS��[LLL�[[[YL�
³7KH�'XVN�RI�1DWLRQV�´�SS������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������:KDW�GRHV
0RVVH�PHDQ�E\�³UHVSHFWDELOLW\´"�:K\�GLG�0D[�1RUGDX�ZRUU\�DERXW�WKH�³GHJHQHUDWLRQ´�RI�(XURSHDQ
SRSXODWLRQV�LQ�����"�$UH�UHVSHFWDELOLW\�DQG�GHJHQHUDWLRQ�VWLOO�JXLGLQJ�FXOWXUDO�IRUFHV�WRGD\"
$FFRUGLQJ�WR�0RVVH��ZKDW�ZDV�WKH�WHQVLRQ�EHWZHHQ�PDOHQHVV��PDOH�FDPDUDGHULH��DQG
KRPRVH[XDOLW\"

�

:HHN����7KH�1HZ�0DQ�DQG�1HZ�:RPDQ�LQ�5HYROXWLRQDU\�0RYHPHQWV

:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�6WHIDQRV�*HURXODQRV

/LVWHQ��������7KH�1HZ�0DQ�LQ�WKH�,QWHU�:DU�<HDUV

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����7KH�5HGLVFRYHU\�RI�WKH�%RG\

���5LFKDUG�YRQ�.UDIIW�(ELQJ��³6HOHFWLRQV�IURP�3V\FKRSDWKLD�6H[XDOLV�ZLWK�6SHFLDO�5HIHUHQFH�WR
&RQWUDU\�6H[XDO�,QVWLQFW��$�0HGLFR�/HJDO�6WXG\�
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���´�IURP�7KH�7UDQVJHQGHU
6WXGLHV�5HDGHU��6XVDQ�6WU\NHU��6WHSKHQ�:KLWWOH��HGV����/RQGRQ��7D\ORU�	�)UDQFLV�*URXS���������SS�
������

���5LFKDUG�YRQ�.UDIIW�(ELQJ��3V\FKRSDWKLD�6H[XDOLV�ZLWK�HVSHFLDO�UHIHUHQFH�WR�&RQWUDU\�6H[XDO
,QVWLQFW��$�0HGLFR�/HJDO�6WXG\��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"
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ZUDS ��� ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS �����WUDQV��&KDUOHV
*LOEHUW�&KDGGRFN��3KLODGHOSKLD��)�$��'DYLV�&R���������

3UHIDFH��SS��LLL�Y�
,��)UDJPHQW�RI�D�3V\FKRORJ\�RI�WKH�6H[XDO�/LIH��SS�������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������:KDW�LV�WKH
�UHGLVFRYHU\�RI�WKH�ERG\�"�+RZ�GRHV�5LFKDUG�YRQ�.UDIIW�(ELQJ�ZULWH�DERXW�KXPDQ�VH[XDOLW\"�:KDW
ODQJXDJH�GRHV�KH�GHSOR\�DQG�ZKDW�GRHV�WKDW�WHOO�XV�DERXW�XQGHUO\LQJ�DVVXPSWLRQV�*HUPDQ
SK\VLFLDQV�KDG�DERXW�WKH�KXPDQ�ERG\�DQG�VH[XDOLW\"

�

:HHN����0RGHUQ�5HYROXWLRQDU\�0RYHPHQWV��1HZ�:RPHQ�DQG�1HZ�0HQ

:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�6FRWW�6SHFWRU

/LVWHQ��������7KH�1HZ�0DQ�LQ�0RGHUQ�5HYROXWLRQDU\�0RYHPHQWV��1HZ�0HQ��1HZ�:RPHQ�
%RXUJHRLVLH

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����:KDW�.LQG�RI�:RPDQ"

���-RKDQQ�-RDFKLP�:LQFNHOPDQQQ��7KH�+LVWRU\�RI�$QFLHQW�$UW�$PRQJ�WKH�*UHHNV��WUDQV��*�
+HQU\�/RGJH��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����/RQGRQ��*HRUJH�:RRGIDOO
DQG�6RQ��������

%H�VXUH�WR�DOVR�ORRN�WKURXJK�WKH�VNHWFKHV�RI�VFXOSWXUHV�DW�WKH�EHJLQQLQJ�RI�WKH�3')�
&KDSWHU�,,��7KH�&RQIRUPDWLRQ�DQG�%HDXW\�RI�WKH�)HPDOH�'HLWLHV�DQG�+HURLQHV��SS����������
&KDSWHU�9��%HDXW\�RI�,QGLYLGXDO�3DUWV�RI�WKH�%RG\��SS����������
&KDSWHU�9,��%HDXW\�DQG�WKH�([WUHPLWLHV��%UHDVW��DQG�$EGRPHQ��'UDZLQJ�RI�WKH�),JXUHV�RI
$QLPDOV�E\�*UHHN�0DVWHUV��SS����������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������)RU�0RVVH�
-�-��:LQFNHOPDQQ¶V�HLJKWHHQWK�FHQWXU\�FRQFHSWXDOL]DWLRQV�RI�EHDXW\�IRU�ZRPHQ�DQG�PHQ�HQGXUHG
LQWR�WKH�WZHQWLHWK�FHQWXU\��+RZ�GRHV�:LQFNHOPDQQ¶V�GHVFULSWLRQ�RI�DQFLHQW�*UHHN�VFXOSWXUHV�UHVRQDWH
ZLWK�QRWLRQV�RI�WKH�³1HZ�0DQ´�DQG�³1HZ�:RPDQ´�RI�WKH�WZHQWLHWK�FHQWXU\"�$FFRUGLQJ�WR�0RVVH��KRZ
GLG�WKH�³1HZ�:RPDQ´�VHUYH�DV�D�FRXQWHUW\SH�WR�WKH�³1HZ�0DQ´"�'R�\RX�VHH�FRQWLQXLW\�EHWZHHQ
:LQFNHOPDQQ¶V�GHVFULSWLRQ�RI�EHDXW\�DQG�RXU�RZQ�FRQWHPSRUDU\�LPDJHU\"

�
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:HHN����7KH�&RQVWUXFWLRQ�RI�0DVFXOLQLW\

:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�0RVKH�6OXKRYVN\

/LVWHQ��������7KH�&RQVWUXFWLRQ�RI�0DVFXOLQLW\

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����)ULHQGVKLS�DQG�1DWLRQDOLVP

���(GZDUG�0DUVK��5XSHUW�%URRNH��$�0HPRLU
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����1HZ�<RUN��-RKQ�/DQH
&RPSDQ\��������

,QWURGXFWLRQ
1RWH
0HPRLU��SS��������������������������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������+RZ�LV
PDVFXOLQLW\�KLVWRULFDOO\�FRQVWUXFWHG"�+RZ�GLG�::,�VKDSH�WKH�LPDJH�RI�PDVFXOLQLW\"

�

:HHN����6WHUHRW\SHV�RI�0DQKRRG

:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�$QQD�+iMNRYi

/LVWHQ��������6WHUHRW\SHV�RI�0DQKRRG

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����:DU��<RXWK��DQG�%HDXW\

���2WWR�:HLQLQJHU��6H[�DQG�&KDUDFWHU ��KWWS���ZZZ�JXWHQEHUJ�RUJ�ILOHV�������������K�������
K�KWP�3DJH�����/RQGRQ��:LOOLDP�+HLQHPDQQ��������

3XEOLVKHU¶V�1RWH��SS��Y�YLL�
$XWKRU¶V�3UHIDFH��SS��L[�[LLL�
6H[XDO�&RPSOH[LW\

3DUW�,��&KDSWHU�,��0DOHV�DQG�)HPDOHV��SS�������
3DUW�,,��&KDSWHU�,��0DQ�DQG�:RPDQ
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3DUW�,,��&KDSWHU�,,��0DOH�DQG�)HPDOH�6H[XDOLW\��SS��������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������$FFRUGLQJ�WR
0RVVH��KRZ�GLG�WKH�LGHDO�ERG\�WUDQVODWH�LQWR�RWKHU�LGHDOV�IRU�PHQ�DQG�ZRPHQ"�:KDW�LV�2WWR
:HLQLQJHU
V�WKHVLV"�+RZ�GRHV�KH�OLQN��VH[�DQG�FKDUDFWHU�"

�

:HHN����8QPDQOLQHVV

:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�-DYLHU�6DPSHU�9HQGUHOO

/LVWHQ��������8QPDQOLQHVV

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����5DFH�DQG�6H[XDOLW\���7KH�5ROH�RI�WKH�2XWVLGHU

���0DJQXV�+LUVFKIHOG��³7KH�7UDQVYHVWLWHV��7KH�(URWLF�'ULYH�WR�&URVV�'UHVV
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����´�IURP�7KH�7UDQVJHQGHU
6WXGLHV�5HDGHU��6XVDQ�6WU\NHU��6WHSKHQ�:KLWWOH��HGV����/RQGRQ��7D\ORU�	�)UDQFLV�*URXS���������SS�
������

���$QVRQ�5DELQEDFK��6DQGHU�*LOPDQ��7KH�7KLUG�5HLFK�6RXUFHERRN
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����%HUNHOH\��8QLYHUVLW\�RI
&DOLIRUQLD�3UHVV���������3')�SS����������

$QRQ\PRXV��³+RZ�0DJQXV�+LUVFKIHOG¶V�,QVWLWXWH�IRU�6H[XDO�6FLHQFH�:DV�'HPROLVKHG�DQG
'HVWUR\HG´
$QRQ\PRXV��³,OOXVLRQV´

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������,Q�KLV
LQWHUYLHZ�ZLWK�(PLO\�$XHUEDFK�DQG�1RUPDQ�*LOOLODQG��0RVVH�VWDWHV�WKDW�³ZKHQ�WLPHV�DUH�XQFHUWDLQ�
VWUDQJHUV�DUH�VXVSHFW�´�:KDW�GRHV�KH�PHDQ"�+RZ�GLG�(XURSHDQ�VRFLHWLHV�GHOLQHDWH�³LQVLGHUV´�DQG
³RXWVLGHUV´�LQ�WKH�WZHQWLHWK�FHQWXU\"�:KR�EHORQJHG"�:KR�ZDV�H[FOXGHG"�:KDW�ZHUH�WKH
FRQVHTXHQFHV�RI�VXFK�ERXQGDULHV"

�

:HHN����0DVFXOLQLW\�DQG�3ROLWLFV
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:DWFK��,QWURGXFWLRQ�E\�3URIHVVRU�+DUU\�2RVWHUKXLV

/LVWHQ��������0DVFXOLQLW\�DQG�3ROLWLFV

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

&KDSWHU����)DVFLVP�DQG�6H[XDOLW\

���$QVRQ�5DELQEDFK��6DQGHU�*LOPDQ��7KH�7KLUG�5HLFK�6RXUFHERRN
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����%HUNHOH\��8QLYHUVLW\�RI
&DOLIRUQLD�3UHVV���������3')�SS����������������������������

����+HDOWK\�DQG�8QKHDOWK\�6H[XDOLW\
0DJQXV�+LUVFKIHOG��0HQ¶V�/HDJXHV��$�3V\FKRVH[XDO�$QDO\VLV�RI�WKH�5RHKP�&DWDVWURSKH
������
+HLQULFK�+LPPOHU��2Q�+RPRVH[XDOLW\�DQG�$ERUWLRQ�������������
66�8QWHUVWXUPI�KUHU�3URIHVVRU�(FNKDUGW��6H[XDOO\�,QGHFHQW�$ERPLQDWLRQV�DJDLQVW�1DWXUH
$UH�3XQLVKDEOH�E\�'HDWK�������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������(DUOLHU�LQ�RXU
FRXUVH�0RVVH�FODLPHG�WKDW�³QDWLRQDOLVP�SUHVHQWHG�LWVHOI��RU�WKH�QDWLRQ�SUHVHQWHG�LWVHOI��DV�VRPHWKLQJ
HWHUQDO��DV�VRPHWKLQJ�XQFKDQJLQJ�´�:KDW�GRHV�KH�PHDQ"�+RZ�GLG�IDVFLVP�JURZ�RXW�RI�::,"�$QG
KRZ�DUH�ERWK�UHODWHG�WR�PDVFXOLQLW\��DFFRUGLQJ�WR�0RVVH"

�

:HHN����7RZDUG�D�1HZ�0DVFXOLQLW\"

:DWFK��,QWURGXFWLRQ�E\�$WLQD�*URVVPDQQ

/LVWHQ��������7RZDUGV�D�1HZ�0DVFXOLQLW\"

5HDG�

���*HRUJH�/��0RVVH��1DWLRQDOLVP�DQG�6H[XDOLW\��0LGGOH�&ODVV�0RUDOLW\�DQG�6H[XDO�1RUPV�LQ�0RGHUQ
(XURSH��0DGLVRQ��8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��������

���&RQFOXVLRQ��(YHU\RQH¶V�0RUDOLW\

���$WLQD�*URVVPDQQ��³0RUH�5DWLRQDO�6H[��7KH�*HUPDQ�&DVH
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����´�LQ�5REHUW�1\H��HG�
6H[XDOLW\��$Q�2[IRUG�5HDGHU��1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV���������SS����������
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���'DJPDU�+HU]RJ��6H[�$IWHU�)DVFLVP
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ���
�KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������ILOHV����������GRZQORDG"ZUDS ����3ULQFHWRQ��3ULQFHWRQ
8QLYHUVLW\�3UHVV�����������������

:HHN���'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������:KDW�GRHV
0RVVH�PHDQ�E\��HYHU\RQH
V�PRUDOLW\�"�$UH�ZH�PRYLQJ�WRZDUG�D�QHZ��QHZ�ZRPDQ"�$�QHZ��QHZ�PDQ"
$UH�WKHVH�FDWHJRULHV�VWLOO�UHOHYDQW"�:K\�RU�ZK\�QRW"

)LQDO�&RXUVH�'LVFXVVLRQ��KWWSV���FDQYDV�ZLVF�HGX�FRXUVHV��������GLVFXVVLRQBWRSLFV�����������$Q
XQGHUO\LQJ�TXHVWLRQ�WKURXJKRXW�WKLV�FRXUVH�KDV�EHHQ�WKH�TXHVWLRQ�RI�VRFLDO�DQWKURSRORJ\²WKDW�LV�
ZKDW�DUH�DFFHSWDEOH�EHKDYLRUV�DQG�LGHQWLWLHV�LQ�(XURSHDQ�VRFLHWLHV�RYHU�WKH�ODVW�FHQWXU\��:KDW�LV�D
ZRPDQ"�:KDW�LV�D�PDQ"�:KDW�DUH�WKHLU�GLIIHUHQFHV"�:KDW�DUH�WKHLU�VLPLODULWLHV"�:KDW�DUH�WKHLU
REOLJDWLRQV�WR�WKH�VWDWH"�$�UHODWHG�XQGHUO\LQJ�TXHVWLRQ��ODUJHU�LQ�VFRSH��LV�WKH�UHODWLRQ�RI�WKH�KXPDQ�WR
VRFLHW\��0RVVH�KLPVHOI�ZRQGHUHG�DERXW�WKH�WHQVLRQ�EHWZHHQ�WKH�DFFHSWDQFH�DQG�WROHUDQFH�RI�FHUWDLQ
³RXWVLGHUV´�DQG�VRFLDO�VWDELOLW\�RU�FRKHVLRQ��+H�GLG�QRW�YHQWXUH�D�GHILQLWLYH�DQVZHU��%XW�WKLQNLQJ�EDFN
RYHU�WKH�FRXUVH�FRQWHQW��ZKDW�DUH�WKUHH�NH\�OHVVRQV�IRU�WRGD\�ZH�FDQ�WDNH�DZD\�IURP�WKH�KLVWRU\�RI
VH[XDOLW\�LQ�0RGHUQ�(XURSH"

�

2XWVLGH�$GGLWLRQDOb5HDGLQJ�%LEOLRJUDSK\�

3ULPDU\�1RYHOV�

1DWDOLH�&OLIIRUG�%DUQH\��:RPHQ�/RYHUV
�KWWSV���ZZZ�DPD]RQ�FRP�GS������������UHI FPBVZBHPBUBPWBGSBJJ8L)E6(;<��=����RU��WKH�7KLUG
:RPDQ
5XSHUW�%URRNH��/HWWHUV�IURP�$PHULFD ��KWWS���ZZZ�JXWHQEHUJ�RUJ�ILOHV�����������K������K�KWP���
:DOWHU�)OH[��:DQGHUHU�%HWZHHQ�7ZR�:RUOGV ��KWWSV���ZZZ�DPD]RQ�FRP�:DQGHUHU�EHWZHHQ�7ZR�
:RUOGV�([SHULHQFH�HERRN�GS�%��0�),��:����$Q�([SHULHQFH�RI�:DU
+HUPDQQ�+HVVH��'HPLDQ��7KH�6WRU\�RI�(PLO�6LQFODLU¶V�<RXWK
�KWWSV���ZZZ�DPD]RQ�FRP�GS������������UHI FPBVZBHPBUBPWBGSBQL8L)E<+%6��'��
5REHUW�0XVLO��7KH�&RQIXVLRQV�RI�<RXQJ�7|UOHVV ��KWWSV���ZZZ�DPD]RQ�FRP�&RQIXVLRQV�
7�&��%�UOHVV�3HQJXLQ�7ZHQWLHWK�&HQWXU\�&ODVVLFV�GS�������������
0DUFHO�3URXVW��6ZDQQ¶V�:D\ ��KWWS���ZZZ�JXWHQEHUJ�RUJ�ILOHV�����������K������K�KWP�OLQN�+B�B�����
��5HPHPEUDQFH�RI�7KLQJV�3DVW��9ROXPH�2QH
6LU�:DOWHU�6FRWW��,YDQKRH ��KWWS���ZZZ�JXWHQEHUJ�RUJ�ILOHV�������K����K�KWP��
2VFDU�:LOGH��7KH�3LFWXUH�RI�'RULDQ�*UD\ ��KWWS���ZZZ�JXWHQEHUJ�RUJ�ILOHV���������K�����K�KWP�

6HFRQGDU\�:RUNV�
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:HHN���

0DU\�/RXLVH�5REHUWV���'�'D\�WKURXJK�)UHQFK�(\HV��0HPRLUV�RI�1RUPDQG\�����
�KWWSV���SUHVV�XFKLFDJR�HGX�XFS�ERRNV�ERRN�FKLFDJR�'�ER���������KWPO���&KLFDJR��8QLYHUVLW\�RI
&KLFDJR�3UHVV�������
/\QQ�+XQW��3ROLWLFV��&XOWXUH��DQG�&ODVV�LQ�WKH�)UHQFK�5HYROXWLRQ
�KWWSV���ZZZ�DPD]RQ�FRP�3ROLWLFV�&XOWXUH�&ODVV�)UHQFK�5HYROXWLRQ�GS��������������%HUNHOH\�DQG
/RV�$QJOHV��8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV�������
5REHUW�'DUQWRQ��7KH�*UHDW�&DW�0DVVDFUH��$QG�2WKHU�(SLVRGHV�LQ�)UHQFK�&XOWXUDO�+LVWRU\
�KWWSV���ZZZ�IXOFUXP�RUJ�H]SUR[\�OLEUDU\�ZLVF�HGX�FRQFHUQ�PRQRJUDSKV��K���V��]���1HZ�<RUN�
%DVLF�%RRNV�������
&OLIIRUG�*HHUW]��7KH�,QWHUSUHWDWLRQ�RI�&XOWXUHV ��KWWSV���ZZZ�IXOFUXP�
RUJ�H]SUR[\�OLEUDU\�ZLVF�HGX�FRQFHUQ�PRQRJUDSKV��J��[K������1HZ�<RUN��%DVLF�%RRNV�������
0LFKHO�)RXFDXOW��7KH�+LVWRU\�RI�6H[XDOLW\� ��KWWSV���ZZZ�DPD]RQ�FRP�+LVWRU\�6H[XDOLW\�9RO�
,QWURGXFWLRQ�GS��������������1HZ�<RUN��9LQWDJH�������
-XGLWK�%XWOHU��*HQGHU�7URXEOH ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������1HZ
<RUN���5RXWOHGJH�������
-RDQ�:��6FRWW��*HQGHU�DQG�WKH�3ROLWLFV�RI�+LVWRU\
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������1HZ�<RUN���&ROXPELD�8QLYHUVLW\�3UHVV�
�����

:HHN����,QWUR��

*HRUJH�/��0RVVH��)DOOHQ�6ROGLHUV���5HVKDSLQJ�WKH�0HPRU\�RI�WKH�:RUOG�:DUV
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV�
�����
*HRUJH�/��0RVVH��7KH�,PDJH�RI�0DQ��7KH�&UHDWLRQ�RI�0RGHUQ�0DVFXOLQLW\
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������&DU\��2[IRUG�8QLYHUVLW\�3UHVV�������
(OLVVD�0DLOlQGHU��66�*XDUGV�DQG�:RUNDGD\�9LROHQFH��7KH�0DMGDQHN�&RQFHQWUDWLRQ�&DPS�
������������KWWSV���PVXSUHVV�RUJ���������������IHPDOH�VV�JXDUGV�DQG�ZRUNDGD\�YLROHQFH����(DVW
/DQVLQJ��0,��0LFKLJDQ�6WDWH�8QLYHUVLW\�3UHVV��������
1RUEHUW�(OLDV��7KH�*HUPDQV ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�������������������1HZ
<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�������
=\JPXQW�%DXPDQQ��0RGHUQLW\�DQG�WKH�+RORFDXVW
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������,WKDFD��1�<����&RUQHOO�8QLYHUVLW\�3UHVV�
�����
5DHZ\Q�&RQQHOO��0DVFXOLQLWLHV ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ������������������
�&DPEULGJH���3ROLW\�3UHVV�������
(YH�.RVRIVN\�6HGZLFN��(SLVWHPRORJ\�RI�WKH�&ORVHW
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������%HUNHOH\�DQG�/RV�$QJOHV��8QLYHUVLW\�RI
&DOLIRUQLD�3UHVV�������
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.ODXV�7KHZHOHLW��0DOH�)DQWDVLHV ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�����������������
�0LQQHDSROLV���8QLYHUVLW\�RI�0LQQHVRWD�3UHVV�������
$QWRQLR�*UDPVFL��7KH�3ULVRQ�1RWHERRNV
�KWWS���FRXUVHV�MXVWLFH�HNX�HGX�SOV���BORXLV�GRFV�JUDPVFL�SULVRQ�QRWHERRNV�YRO��SGI����/RQGRQ�
��������
5REHUW�*��0RHOOHU��:DU�6WRULHV��7KH�6HDUFK�IRU�D�8VDEOH�3DVW�LQ�WKH�)HGHUDO�5HSXEOLF�RI
*HUPDQ\ ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�������������������%HUNHOH\�DQG�/RV�$QJOHV�
8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV�������
7KRPDV�.�KQH��7KH�5LVH�DQG�)DOO�RI�&RPUDGHVKLS��+LWOHU
V�6ROGLHUV��0DOH�%RQGLQJ�DQG
0DVV�9LROHQFH�LQ�WKH�7ZHQWLHWK�&HQWXU\�
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������&DPEULGJH��&DPEULGJH�8QLYHUVLW\
3UHVV�������
)UDQN�%LHVV��+RPHFRPLQJV��5HWXUQLQJ�32:V�DQG�WKH�/HJDFLHV�RI�'HIHDW�LQ�3RVWZDU
*HUPDQ\ ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������3ULQFHWRQ��3ULQFHWRQ
8QLYHUVLW\�3UHVV�������

:HHN����2XWUR��

5REHUW�1\H��0DVFXOLQLW\�DQG�0DOH�&RGHV�RI�+RQRU�LQ�0RGHUQ�)UDQFH
�KWWSV���ZZZ�XFSUHVV�HGX�ERRN���������������PDVFXOLQLW\�DQG�PDOH�FRGHV�RI�KRQRU�LQ�PRGHUQ�
IUDQFH���%HUNHOH\�DQG�/RV�$QJOHV��8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV�������
6WHIDQ�'XGLQN��.DUHQ�+DJHPDQQ��DQG�-RKQ�7RVK'XGLQFN��HGV����0DVFXOLQLWLHV�LQ�3ROLWLFV�DQG
:DU��*HQGHULQJ�0RGHUQ�+LVWRU\ ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�����������������
�0DQFKHVWHU��0DQFKHVWHU�8QLYHUVLW\�3UHVV�������
-RDQQD�%RXUNH��$Q�,QWLPDWH�+LVWRU\�RI�.LOOLQJ��)DFH�WR�)DFH�.LOOLQJ�LQ�7ZHQWLHWK�&HQWXU\
:DUIDUH ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������1HZ�<RUN��%DVLF�%RRNV�
�����
$QGUHZ�3DUNHU��0DU\�5XVVR��'RULV�6RPPHU��DQG�3DWULFLD�<DHJHU��HGV����1DWLRQDOLVPV�DQG
6H[XDOLWLHV� ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�������������������1HZ�<RUN���5RXWOHGJH�
�����
-RKQ�0��+REHUPDQ��6SRUW�DQG�3ROLWLFDO�,GHRORJ\
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�������������������$XVWLQ���8QLYHUVLW\�RI�7H[DV�3UHVV�������
0DUN�6��0LFDOH��+\VWHULFDO�0HQ��7KH�+LGGHQ�+LVWRU\�RI�0DOH�1HUYRXV�,OOQHVV
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������&DPEULGJH��0$��+DUYDUG�8QLYHUVLW\
3UHVV�������
*HRUJH�&KDXQFH\��*D\�1HZ�<RUN��*HQGHU��8UEDQ�&XOWXUH��DQG�WKH�0DNLQJ�RI�WKH�*D\�0DOH
:RUOG����������� ��KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������1HZ�<RUN��%DVLF
%RRNV�������

:HHN�������
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6WHIDQRV�*HURXODQRV��7UDQVSDUHQF\�LQ�3RVWZDU�)UDQFH��$�&ULWLFDO�+LVWRU\�RI�WKH�3UHVHQW
�KWWSV���ZZZ�VXS�RUJ�ERRNV�WLWOH�"LG ��������6WDQIRUG��6WDQIRUG�8QLYHUVLW\�3UHVV�������
6FRWW�6SHFWRU��0RGHUQLVP�:LWKRXW�-HZV"���KWWSV���LXSUHVV�RUJ���������������PRGHUQLVP�
ZLWKRXW�MHZV���*HUPDQ�-HZLVK�6XEMHFWV�DQG�+LVWRULHV
�KWWSV���LXSUHVV�RUJ���������������PRGHUQLVP�ZLWKRXW�MHZV����%ORRPLQJWRQ��,QGLDQD�8QLYHUVLW\
3UHVV�������
(UQVW�-�QJHU��7KH�6WRUP�RI�6WHHO
�KWWSV���XZPDGLVRQ�ER[�FRP�V�\XSZ\HKT�J�\EGFJR�NQM]YXG�]GK\LY���1HZ�<RUN��+RZDUG�)HUWLJ�
�����
(ULF�0LFKDXG��7KH�&XOW�RI�$UW�LQ�1D]L�*HUPDQ\
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ�������������������6WDQIRUG��6WDQIRUG�8QLYHUVLW\�3UHVV�
�����
'DJPDU�+HU]RJ��6H[�DIWHU�)DVFLVP��0HPRU\�DQG�0RUDOLW\�LQ�7ZHQWLHWK�&HQWXU\�*HUPDQ\
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������3ULQFHWRQ��3ULQFHWRQ�8QLYHUVLW\�3UHVV�
�����

:HHN���

0RVKH�6OXKRYVN\��%HFRPLQJ�D�1HZ�6HOI��3UDFWLFHV�RI�%HOLHI�LQ�(DUO\�0RGHUQ�&DWKROLFLVP
�KWWSV���SUHVV�XFKLFDJR�HGX�XFS�ERRNV�ERRN�FKLFDJR�%�ER���������KWPO���&KLFDJR��8QLYHUVLW\�RI
&KLFDJR�3UHVV�������
3LHUUH�%RXUGLHX��'LVWLQFWLRQ��$�6RFLDO�&ULWLTXH�RI�WKH�-XGJHPHQW�RI�7DVWH
�KWWSV���VHDUFK�OLEUDU\�ZLVF�HGX�FDWDORJ��������������������/RQGRQ���5RXWOHGJH�	�.HJDQ�3DXO�
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